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IPO FACT SHEET

Revenue Group Berhad
ISSUE STATISTICS

Offer Size: a) Public Issue of 55.71m New Ordinary Shares
e Public — 11.14m shares
« Eligible Directors, Employees and Others — 11.14m shares
o Private Placement to Selected Investors — 33.43m shares

b) 16.71m of Offer for Sales
o Private Placement to Selected Investors — 16.71m shares

Price: RM0.37

NA Per Share (post-IPO): RM0.18

Historical PE: 12.1x (Annualised FYE 18)

Market Cap (post-IPO): RM82.5m

Open: 11 Jun 18

Close: 6 July 18

Listing Date: 18 July 18

Adviser, Sponsor, Underwriter and Placement Agent: M&A Securities Sdn Bhd

FYE 30 Jun 6-month FPE 31 Dec

2015 2016 2017 2016 2017
Revenue (RMm) 14.4 25.7 26.5 12.9 15.4
Gross Profit (RMm) 95 14.1 15.7 6.5 9.9
Profit After Tax (RMm) 21 45 6.9 1.0 3.4
Gross Profit Margin (%) 66.4 54.9 59.4 49.9 64.4
PBT Margin (%) 18.9 23.0 323 143 28.7
Profit After Tax Margin (%) 14.7 17.5 26.1 7.3 218

Source: Prospectus, UOB Kay Hian

BACKGROUND

Revenue Group is a cashless payment solutions provider in Malaysia, offering a wide range of technology-led multi-channel payment
solutions to customers. Its product and services can be divided into 3 segments, namely: a) deployment of Electronic Data Capture
(EDC) terminals, b) electronic transaction processing and solutions, and c) services related to payments infrastructure. The group’s
single platform, revPAY, facilitates the acceptance of payment transactions across various payment channels from physical EDC
terminals to virtual payments (via e-commerce and mobile commerce channels) to Quick Response (QR) Payment. revPAY is its
flagship platform that provides the connectivity between front-end interface to back-end solutions. The group provides products and
services principally to local banks and non-bank institutions, physical store merchants and online store merchants.

COMPETITIVE STRENGTHS

Offering multi-channel payment solutions via revPAY;

Partnering an extensive range of international branded card schemes and other forms of e-money payment scheme which enable its
merchants to tap into a wide pool of inbound tourists to Malaysia;

The only partner in Malaysia to Company A to process outbound payments via internet banking for purchase made by Malaysian
consumers on their affiliate’s China online marketplace since 2013;

Developed its own proprietary technology platform, which provide the group with significant benefits in terms of flexibility and scalability
to integrate new innovations and changing industry standards into its revPAY payment platform without significant incremental cost;
and

Established player in the electronic payments industry and have maintained long working relationships with its customers and partners
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CORPORATE STRUCTURE
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Source: Prospectus

BUSINESS STRATEGY AND FUTURE PLANS

Development of new products and expansion of IT team:
1) New products — QR Payment system and e-wallet solutions for issuers by 2Q2018 and 4Q2018 respectively.

2) Expansion of IT team — from 35 employees to 50 employees within 24 months after listing.

¢ Enhancement of revPAY platform and infrastructure to cater for higher volume electronic transactions; and

¢ Regional business expansion — Cambodia and Myanmar within 24 months after listing.

KEY RISKS

Dependent on major customers as they contribute more than 50% of group revenue for FYE2015 to FYE2017. Agreements with its
customers are generally non-exclusive and do not prohibit them from working with competitors;

Dependent on Company A. The group expect Company A to contribute significantly in the future and non-disclosure of Company A’s
identity may affect investor’s ability to assess the impact of Company A on its business;

Failure to comply with the standards and requirements set by card schemes and payment schemes may result in a revocation or
termination of membership with the payment schemes, which in turn would materially affect the revenue contribution from electronic
transaction processing division;

Interruptions, errors or delays with respect to the telecommunication networks in Malaysia may disrupt the performance of its revPAY
platform;

The group may not be able to maintain its certification from the payment schemes if it fails to comply with BNM’s guidelines;
Dependent on its ability to record, process and monitor a large number of electronic transactions; and

Dependent on its ability to provide secured transmissions of information over revPAY, which is subject to amongst others, breaches of
security by computer viruses, sabotage and cyber attacks.

Refer to last page for important disclosures.
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DIVIDEND POLICY

e The group presently does not have any formal dividend policy.

USE OF PROCEEDS

e The intended use of the expected gross proceeds from the proposed public issue is as follows:

Tuesday, 12 June 2018

Expected Timeframe for Utilisation

(RMm) (%) from the Date of Listing
Capital Expenditure 8.10 39.30 Within 24 months
Enhancement of revPAY and Expansion of IT team 4.40 19.60 Within 24 months
Repayment of Bank Borrowings 2.50 12.10 Within 3 months
Business Expansion 1.50 7.30 Within 24 months
Working Capital 177 8.60 Within 24 months
Estimated Listing Expenses 2.70 13.10 Immediately
Total 20.61 100.00
Source: Prospectus, UOB Kay Hian
PEER COMPARISON
Share Price  Market PE PIBY Net Dividend
11 Jun 18 Cap 2018F 2019F 2020F 2018F 2019F Gearing Yield
Company Ticker Rec (R™) (RMm) (x) (x) () () (x) (x) (%)
GHL System GHLS MK NOT RATED 1.47 1,061.8 26.7 23.0 19.9 32 28 Cash 04

Source: Bloomberg, UOB Kay Hian
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Disclosures/Disclaimers

This report is prepared by UOB Kay Hian Securities (M) Sdn. Bhd. ("UOBKHM") which is a licensed corporation providing investment
advisory services in Malaysia.

This report is provided for information only and is not an offer or a solicitation to deal in securities or to enter into any legal relations, nor
an advice or a recommendation with respect to such securities.

This report is prepared for general circulation. It does not have regard to the specific investment objectives, financial situation and the
particular needs of any recipient hereof. Advice should be sought from a financial adviser regarding the suitability of the investment
product, taking into account the specific investment objectives, financial situation or particular needs of any person in receipt of the
recommendation, before the person makes a commitment to purchase the investment product.

This report is confidential. This report may not be published, circulated, reproduced or distributed in whole or in part by any recipient of
this report to any other person without the prior written consent of UOBKHM. This report is not directed to or intended for distribution to or
use by any person or any entity who is a citizen or resident of or located in any locality, state, country or any other jurisdiction as
UOBKHM may determine in its absolute discretion, where the distribution, publication, availability or use of this report would be contrary
to applicable law or would subject UOBKHM and its associated persons (as defined in the Capital Market Services Act 2007) to any
registration, licensing or other requirements within such jurisdiction.

The information or views in the report (“Information”) has been obtained or derived from sources believed by UOBKHM to be reliable.
However, UOBKHM makes no representation as to the accuracy or completeness of such sources or the Information and UOBKHM
accepts no liability whatsoever for any loss or damage arising from the use of or reliance on the Information. UOBKHM and its associate
may have issued other reports expressing views different from the Information and all views expressed in all reports of UOBKHM and its
connected persons are subject to change without notice. UOBKHM reserves the right to act upon or use the Information at any time,
including before its publication herein.

Except as otherwise indicated below, (1) UOBKHM, its associated persons and its officers, employees and representatives may, to the
extent permitted by law, transact with, perform or provide broking, underwriting, corporate finance-related or other services for or solicit
business from, the subject corporation(s) referred to in this report; (2) UOBKHM, its associated persons and its officers, employees and
representatives may also, to the extent permitted by law, transact with, perform or provide broking or other services for or solicit business
from, other persons in respect of dealings in the securities referred to in this report or other investments related thereto; (3) the officers,
employees and representatives of UOBKHM may also serve on the board of directors or in trustee positions with the subject
corporation(s) referred to in this report. (All of the foregoing is hereafter referred to as the “Subject Business”); and (4) UOBKHM may
otherwise have an interest (including a proprietary interest) in the subject corporation(s) referred to in this report.

As of the date of this report, no analyst responsible for any of the content in this report has any proprietary position or material interest in
the securities of the corporation(s) which are referred to in the content they respectively author or are otherwise responsible for.

IMPORTANT DISCLOSURES FOR U.S. PERSONS

This research report is prepared by UOBKHM, a company authorized, as noted above, to engage in investment advisory in Malaysia.
UOBKHM is not a registered broker-dealer in the United States and, therefore, is not subject to U.S. rules regarding the preparation of
research reports and the independence of research analysts. This research report is provided for distribution by UOBKHM (whether
directly or through its US registered broker dealer affiliate named below) to “major U.S. institutional investors” in reliance on the
exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”). All
US persons that receive this document by way of distribution from or which they regard as being from UOBKHM by their acceptance
thereof represent and agree that they are a major institutional investor and understand the risks involved in executing transactions in
securities.

Any U.S. recipient of this research report wishing to effect any transaction to buy or sell securities or related financial instruments based
on the information provided in this research report should do so only through UOB Kay Hian (U.S.) Inc (*UOBKHUS"), a registered
broker-dealer in the United States. Under no circumstances should any recipient of this research report effect any transaction to buy or
sell securities or related financial instruments through UOBKHM.

UOBKHUS accepts responsibility for the contents of this research report, subject to the terms set out below, to the extent that it is
delivered to and intended to be received by a U.S. person other than a major U.S. institutional investor.

The analyst whose name appears in this research report is not registered or qualified as a research analyst with the Financial Industry
Regulatory Authority (“FINRA”) and may not be an associated person of UOBKHUS and, therefore, may not be subject to applicable
restrictions under FINRA Rules on communications with a subject company, public appearances and trading securities held by a
research analyst account.

Refer to last page for important disclosures.
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Analyst Certification/Regulation AC

Each research analyst of UOBKHM who produced this report hereby certifies that (1) the views expressed in this report accurately reflect
his/her personal views about all of the subject corporation(s) and securities in this report; (2) the report was produced independently by
him/her; (3) he/she does not carry out, whether for himself/herself or on behalf of UOBKHM or any other person, any of the Subject
Business involving any of the subject corporation(s) or securities referred to in this report; and (4) he/she has not received and will not
receive any compensation that is directly or indirectly related or linked to the recommendations or views expressed in this report or to any
sales, trading, dealing or corporate finance advisory services or transaction in respect of the securities in this report. However, the
compensation received by each such research analyst is based upon various factors, including UOBKHM's total revenues, a portion of
which are generated from UOBKHM'’s business of investment advisory.

Reports are distributed in the respective countries by the respective entities and are subject to the additional restrictions listed in the

following table.

General

This report is not intended for distribution, publication to or use by any person or entity who is a citizen or resident of
or located in any country or jurisdiction where the distribution, publication or use of this report would be contrary to
applicable law or regulation.

Hong Kong

This report is distributed in Hong Kong by UOB Kay Hian (Hong Kong) Limited ("UOBKHHK"), which is regulated by
the Securities and Futures Commission of Hong Kong. Neither the analyst(s) preparing this report nor his associate,
has trading and financial interest and relevant relationship specified under Para. 16.4 of Code of Conduct in the listed
corporation covered in this report. UOBKHHK does not have financial interests and business relationship specified
under Para. 16.5 of Code of Conduct with the listed corporation covered in this report. Where the report is distributed
in Hong Kong and contains research analyses or reports from a foreign research house, please note:

(i) recipients of the analyses or reports are to contact UOBKHHK (and not the relevant foreign research house) in
Hong Kong in respect of any matters arising from, or in connection with, the analysis or report; and

(ii) to the extent that the analyses or reports are delivered to and intended to be received by any person in Hong Kong
who is not a professional investor, or institutional investor, UOBKHHK accepts legal responsibility for the contents of
the analyses or reports only to the extent required by law.

Indonesia

This report is distributed in Indonesia by PT UOB Kay Hian Sekuritas, which is regulated by Financial Services
Authority of Indonesia. Where the report is distributed in Indonesia and contains research analyses or reports from a
foreign research house, please note recipients of the analyses or reports are to contact PT UOBKH (and not the
relevant foreign research house) in Indonesia in respect of any matters arising from, or in connection with, the
analysis or report.

Malaysia

Where the report is distributed in Malaysia and contains research analyses or reports from a foreign research house,
the recipients of the analyses or reports are to contact UOBKHM (and not the relevant foreign research house) in
Malaysia, at +603-21471988, in respect of any matters arising from, or in connection with, the analysis or report as
UOBKHM is the registered person under CMSA to distribute any research analyses in Malaysia.

Singapore

This report is distributed in Singapore by UOB Kay Hian Private Limited ("UOBKH"), which is a holder of a capital
markets services licence and an exempt financial adviser regulated by the Monetary Authority of Singapore. Where
the report is distributed in Singapore and contains research analyses or reports from a foreign research house, please
note:

(i) recipients of the analyses or reports are to contact UOBKH (and not the relevant foreign research house) in
Singapore in respect of any matters arising from, or in connection with, the analysis or report; and

(i) to the extent that the analyses or reports are delivered to and intended to be received by any person in Singapore
who is not an accredited investor, expert investor or institutional investor, UOBKH accepts legal responsibility for the
contents of the analyses or reports only to the extent required by law.

Thailand

This report is distributed in Thailand by UOB Kay Hian Securities (Thailand) Public Company Limited, which is
regulated by the Securities and Exchange Commission of Thailand.

United
Kingdom

This report is being distributed in the UK by UOB Kay Hian (U.K.) Limited, which is an authorised person in the
meaning of the Financial Services and Markets Act and is regulated by The Financial Conduct Authority. Research
distributed in the UK is intended only for institutional clients.

United States
of America
(HU .S.ﬂ)

This report cannot be distributed into the U.S. or to any U.S. person or entity except in compliance with applicable
U.S. laws and regulations. It is being distributed in the U.S. by UOB Kay Hian (US) Inc, which accepts responsibility
for its contents. Any U.S. person or entity receiving this report and wishing to effect transactions in any securities
referred to in the report should contact UOB Kay Hian (US) Inc. directly.

Copyright 2018, UOB Kay Hian Securities (M) Sdn. Bhd. All rights reserved.

http://www.utrade.com.my
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